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The term "business" refers to an organization or enterprising entity that engages in commercial, industrial, or professional activities. The purpose of a business is to facilitate some sort of economic production of goods or services. Businesses can be for-profit entities or nonprofit organizations fulfilling a charitable mission or furthering a social

cause. Businesses range in scale and scope from sole proprietorships to large, international corporations. Business also refers to the efforts and activities undertaken by individuals to produce and sell goods and services for profit. A business is defined as an organization or enterprising entity engaged in commercial, industrial, or professional
activities.Businesses can be for-profit entities or nonprofit organizations.Business types range from limited liability companies to sole proprietorships, corporations, and partnerships.Some businesses are small operations in a single industry while others are large operations that spread across many industries around the world.Apple and Walmart are
two examples of well-known, successful businesses. Alex Dos Diaz / Investopedia The concept of a business begins with an idea and a name, and extensive market research may be required to determine how feasible it is to turn the idea into a functioning business. Businesses often require business plans before operations begin. A business plan is a
formal document that outlines the company's goals and objectives. It lists the strategies and plans to achieve these goals and objectives. Business plans are essential when you want to borrow capital to begin operations. Determining the legal structure of the business is an important factor to consider, since business owners may need to secure
permits and licenses and follow registration requirements to begin legal operations. Corporations are considered to be juridical persons in many countries, meaning that the business can own property, take on debt, and be sued in court. Most businesses operate to generate a profit, commonly called for-profit. However, some businesses that have a
goal to advance a certain cause without profit are referred to as not-for-profit or nonprofit. These entities may operate as charities, arts, culture, educational, and recreational enterprises, political and advocacy groups, or social services organizations. Business activities often include the sale and purchase of goods and services. Business activity can
take place anywhere, whether that's in a physical storefront, online, or on the roadside. Anyone who conducts business activity with financial earnings must report this income to the Internal Revenue Service (IRS). A company often defines its business by the industry in which it operates. For example, the real estate business, advertising business, or
mattress production business are examples of industries. "Business" is a term often used to indicate transactions regarding an underlying product or service. For example, ExxonMobil conducts its business by providing oil. A good name is often one of the most valuable assets of a business, so it's important that business owners choose their names
wisely. There are many ways to organize a business, and there are various legal and tax structures that correspond with each. Businesses are commonly classified and generally structured as one of the following: Sole Proprietorship: As the name suggests, a sole proprietorship is owned and operated by a single person. There is no legal separation
between the business and the owner, which means the tax and legal liabilities of the business are the responsibility of the owner. Partnership: A partnership is a business relationship between two or more people who together conduct business. Each partner contributes resources and money to the business and shares in the profits and losses of the
business. The shared profits and losses are recorded on each partner's tax return. Corporation: A corporation is a business in which a group of people acts as a single entity. Owners are commonly referred to as shareholders who exchange consideration for the corporation's common stock. Incorporating a business releases owners of the financial
liability of business obligations. A corporation comes with unfavorable taxation rules for the owners of the business. Limited Liability Company (LLC): This is a business structure that was first available in Wyoming in 1977 and then in other states in the 1990s. A limited liability company combines the pass-through taxation benefits of a partnership
with the limited liability benefits of a corporation. Small owner-operated companies are called small businesses. Commonly managed by one person or a small group of people with less than 100 employees, these companies include family restaurants, home-based companies, clothing, books, and publishing companies, and small manufacturers. As of
2024, 34.8 million small businesses operated in the United States, with 59 million employees. The Small Business Administration (SBA) uses the number of employees working at a company and its annual revenue to formally define a small business. For 229 industry sectors, from engineering and manufacturing to food service and real estate, the SBA
reviews sizing standards every five years and considers whether to change them. Businesses that meet the standards of the SBA can qualify for loans, grants, and "small business set-asides," contracts where the federal government limits competition to help small businesses compete for and win federal contracts. There is no definitive specification in
the U.S. for a mid-sized or medium-sized company. However, when large U.S. cities such as Philadelphia, Baltimore, and Boston evaluate the landscape of operating businesses, a medium-sized company is defined as one with 100 to 249 employees or $10 million to less than $1 billion in annual gross sales. Large businesses commonly have 250 or
more employees and garner more than $1 billion in gross receipts. They may issue corporate stock to finance operations as a publicly-traded company. Large enterprises may be based in one country and have international operations. They are often organized by departments, such as human resources, finance, marketing, sales, and research and
development. Unlike small and mid-sized enterprises, which can be owned by a person or group of people, large organizations often separate their tax burden from their owners. An elected board of directors enacts most business decisions. Apple (AAPL) is known for its innovative products, including its personal computers, smart devices, and music
and video streaming services. The business was founded in 1977 by Steve Jobs and Steve Wozniak. In 2018, Apple became the first publicly-traded company whose value hit $1 trillion. On May 15, 2025, its market capitalization was $3.15 trillion. The company claims job creation for over two million people, including 80,000 individuals who work
directly for Apple and 450,000 jobs held by suppliers and manufacturers. The App Store has generated more than 1.5 million jobs. The company reported net sales of $391.03 billion for the 12 months ending Sept. 24, 2024. Apple's key to success lies in its family of products and its ability to innovate. The company focuses on design and quality—two
key elements that were a key part of Jobs' corporate vision. The products that Apple creates and markets can have the same operating system, which allows consumers to sync all of their Apple devices. This lowers corporate costs and satisfies customers. Apple's ability to create, develop, and market new products and services also put it ahead of its
competition. Walmart (WMT) is one of the world's largest retailers and operates as a multinational corporation. The company was founded in 1962 by Sam Walton in Arkansas. It has more than 10,750 locations in more than 19 countries and employs over 2.1 million people. The company went public in 1970 and trades on the New York Stock
Exchange (NYSE). Walmart stock had a market cap of $770.88 billion in May 2025. The company earned $648.12 billion in total revenues for the 2024 fiscal year, which was an increase of 6% year-over-year. Walmart's success can be attributed to several factors, including its brand name, pricing, diversification (especially with the addition of its
online marketplace), efficient supply chain management, and its financial strength. There are several steps you need to hurdle to start a business. This includes conducting market research, developing a business plan, seeking capital or other forms of funding, choosing a location and business structure, picking the right name, submitting registration
paperwork, obtaining tax documents (employer and taxpayer IDs), and pulling permits and licenses. It's also a good idea to set up a bank account with a financial institution to facilitate your everyday banking needs. Starting an online business involves some of the same steps as a traditional business, with a few exceptions.You still need to do your
market research and develop a business plan before anything else. Once that's done, choose a name and structure for your business, then file any paperwork to register your organization.Rather than finding a physical location, choose a platform and design your website. Before launching your business, you should find a way to build up your target
market, whether that's through traditional marketing means or more creative ways like social media. Your business name should fit the type of organization you plan to run and it should be catchy—something that people will gravitate toward and remember, not to mention associate with you as well as the products and services you plan to sell.
Originality is key. And most importantly, it should be a name that isn't already in use by someone else. Go online and do a business name search to see if it's available or already registered. Business plans are essential to running your business and can help you secure the funding you need to start your operations. You can choose between a traditional
or lean plan.A traditional business plan has a lot of details, including a summary of the company, how it plans to succeed, market information, management, products and services, marketing, and sales projections.Lean formats are concise with very useful information such as partnership details, outlines of the business activities and customer
relationships, cost structures, and revenue streams.Templates are available online or you can design your own business plan. Necessary funding for a business often comes via a loan. A traditional lender or a government-backed loan, such as those offered through the Small Business Administration, are two options. Prospective lenders want to see
business details, especially for new start-ups. Make sure you have your business plan ready, including outlines of costs and revenue streams, and ensure you have a good credit score. You may need to put down some collateral to secure the loan if you're approved. Businesses are the backbone of an economy. They provide products and services that
can be purchased by individuals and other companies. Businesses range in size from small to large and operate in many different industries. Business structures also vary, from sole partnerships to major corporations that provide shareholder equity to their owners. When starting a business, do your research and develop a business plan. This can help
you to raise the money you need to start your operation. Retrenchments slipped from Q4 2024 to Q1 2025, but the number rose in manufacturing and construction sectors. Hongkong Land is top gainer on the index while Sembcorp Industries is the biggest decliner.The case is a legal benchmark of sorts for divorce cases here because it is uncommon
for the High Court to hear cases involving such couples.Upskill yourself to prepare for any job changes that come your way.A sense of cohesion has a larger impact than you might think.Take the first step to putting off work for the last time.Hongkong Land is top gainer on the index while Sembcorp Industries is the biggest decliner.The move may be
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discovery still awaitsBT LuxeThe city in Hokkaido boasts enough powdery snow to rival Niseko, but there is so much more to discover beyond the slopes Get a sneak peek of our new e-Services page Try a few quick interactions and share your thoughts. Your feedback will shape the redesign. This will take about 5 minutes. How to deter copycats and
protect your brand value Why IP protection is non-negotiable for your business? Sunnystep founder on securing IP as key to success Sunnystep’s founder Mao Ting shares how safeguarding its IP became the brand’s competitive edge. Three ways to navigate the GST hike Here are three tips to help your business maintain your bottom line in spite of
the GST hike! GST-registered businesses are now required to share invoice data with IRAS using InvoiceNow solutions. This change will be rolled out progressively from 1 November 2025. Discover the latest on GoBusiness at The Asia Business Show New SkillsFuture for Business to serve enterprises’ upskilling needs with improved features



